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Gas prices have remained relatively stable this week 
as conflicting movements in the wider energies 
matrix have largely cancelled one another out.

Coal has risen by around 2%, while Carbon has 
dropped by approximately 1%.

Power prices have oscillated across the week,
mirroring those of Gas, with the only significant 
mover this week being Oil, down 5% against the 
previous period.

Brent crude prices appear to be suffering from being
squeezed both by solid Dollar value and the
expectation that OPEC will cut production in 
December. Brent has now fallen by more than 20% 
from more than $80/bbl in October to below $60 and 
now trades at $60.13/bbl (a 12% loss for 2018).

GBP has traded down from a high of $1.288 on 
Thursday to just $1.2795 USD today as it looks 
increasingly likely that PM May’s Brexit deal will 
suffer a significant defeat when it it put to Parliament 
on Dec 11th. This is greatly increasing the risk of a 
‘no-deal’ Brexit, but has also possibly opened the 
door a crack to a 2nd Referendum.

Government data released this morning shows that
the UK economy could be up to 3.9% smaller after 
15 years under May’s plan, compared to staying in 
the EU. A no-deal could deliver a 9.3% loss. 

Short term contracts look highly unstable until Brexit 
is resolved, or a date can be set for a ‘Peoples Vote’.

Electricity (£/MWh)

Prompt Price Future Price Average Price

64.63 65.00 64.81

Gas (p/Therm)

Prompt Price Future Price Average Price

66.83 67.25 67.04

Information provided are comments on the current market and are not advice. Murphy Young does not accept any liability in relation to any action taken based on the information provided. This information cannot be distributed without the consent of Murphy Young.
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YEAR AHEAD PRICING (ENERGY ONLY)

Average Electricity Price (£/MWh) Average Gas Price (p/therm)


