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Milder seasonal weather and increased wind 
generation have helped to keep Gas prices down 
over the past week.

Some strong Norwegian flows and a current surplus, 
coupled with the lower total UK demand have 
squeezed prices, despite bearish increases in the 
coal and carbon markets.

Power prices remain strongly linked to the NBP Gas 
price and have seen a steady fall across the week 
thus far.

Brent crude oil has flirted briefly with the $80/bbl
threshold but is currently recovering on the back of 
geopolitical tensions between the US and Saudi 
Arabia, alongside falling Iranian exports.

Brent is currently trading at $81.68/bbl.

Sterling enjoyed a boost at the end of last week 
amid speculation that a deal might be reached on 
Brexit as soon as Monday. However DUP rebellion 
threats and Dominic Raab’s swift trip to Brussels on 
Monday have put a dampner on any hope of a deal 
materialising soon, especially given the EU’s history 
of negotiating such deals until the 11th hour.

GBP is currently trading back down at $1.3140 USD 
but markets seem generally agreed that the 
currency is undervalued (hedging against a no-deal 
Brexit) and will likely jump 1st quarter of 2019 on the 
back of almost any deal being struck.

Electricity (£/MWh)

Summer Price Winter Price Average Price

67.50 68.25 67.88

Gas (p/Therm)

Summer Price Winter Price Average Price

71.43 72.50 71.96

Information provided are comments on the current market and are not advice. Murphy Young does not accept any liability in relation to any action taken based on the information provided. This information cannot be distributed without the consent of Murphy Young.
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YEAR AHEAD PRICING (ENERGY ONLY)
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