
Weekly Energy Market Report
10rh October 2018

Gas prices were trading strongly going into the weekend, but 
this week has seen gas prices drop again as coal, carbon 
and oil markets have fallen.

Milder seasonal temperatures and some strong wind 
generation have seen demand for Gas pull back and prices in 
the market reflect this.

Power prices followed a similar pattern as EDF published an
extension to the outage of their Hunterston B nuclear reactor 
which drove prices over the weekend and into Monday 
upwards.

However Tuesday and Wednesday have seen UK power 
prices tracking those of Gas and we have seen this reflected 
in prices available today, which look set to continue through 
the week.

Oil prices have dropped steadily over the week following 
Saudi Arabia and Russia agreeing to increase supply to 
offset the reduction in Iranian Oil, but this morning has seen 
Hurricane Michael off the east cost of America prompting the 
evacuation of numerous platforms, which will affect supply. 

Brent crude is currently trading down at $74.75/bbl

Pound sterling hit an October high earlier today but has
pulled back slightly from that position following slightly
disappointing economic growth figures.

Brexit negotiations looks increasingly likely to reach a 
conclusion sooner rather than later and the perceived 
reduced ‘no deal’ risk has seen GBP perform strongly this 
week.

At time of writing, sterling was trading at $1.3165 USD and 
may push higher next week following results of the EU 
Summit on Brexit held on Oct 17th.

Electricity (£/MWh)

Summer Price Winter Price Average Price

68.93 70.00 69.46

Gas (p/Therm)

Summer Price Winter Price Average Price

73.39 74.76 74.07

Information provided are comments on the current market and are not advice. Murphy Young does not accept any liability in relation to any action taken based on the information provided. This information cannot be distributed without the consent of Murphy Young.
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YEAR AHEAD PRICING (ENERGY ONLY)
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