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Year ahead Energy pricing is again down this 
week.

Gas prices so far this week have continued to 
follow a downward trend. At the start of the 
week there were a few concerns, as prices 
started to rise, due to the recent drop in 
temperature we had experienced. Since then 
Gas prices have decreased, after revised 
forecasts for warmer temperatures in the UK 
above the seasonal norm. The system has 
moved into a balanced state. 

Electricity prices has also fallen, as it is 
suggested larger premiums have been taken 
out of pricing, with temperatures forecasted to 
be milder. In addition renewable production 
has increased removing pressure off Coal, and 
Gas Power generation, which has seen these 
prices decline also.  

Oil prices still remain high. This week the 
highest trading price has been $69.79. Recent 
news has suggested OPEC are considering 
extending production cuts beyond 2018. US 
production has started to increase which could 
potentially offset pricing. 

The British Pound again this week has made 
gains against the dollar powering to a 1 ½ year 
high. Yesterday’s close was reported at 
$1.40/£. It is suggested the Pound will continue 
to rise with a favourable EU exit deal, and the 
economy will grow at a healthy rate. 

Electricity (£/MWh)

Summer Price Winter Price Average Price

43.68 50.08 46.88

Gas (p/Therm)

Summer Price Winter Price Average Price

42.8 51.8 47.30

Information provided are comments on the current market and are not advice. Murphy Young does not accept any liability in relation to any action taken based on the information provided. This information cannot be distributed without the consent of Murphy Young.
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YEAR AHEAD PRICING (ENERGY ONLY)

Average Electricity Price (£/MWh) Average Gas Price (p/therm)

-1.1 %

-2.4 %


