Weekly Energy Market Report
17" November 2021

Electricity prices increased this week by
1.3% while gas prices dropped by 9.5%
compared to last week. Gas prices dropped
due to a potential drop in demand as further
lockdown measures are taken throughout
Europe due to increasing Coronavirus
infections. Strong UK storage inventories
also pushed prices lower this week.
Forecasts of colder temperatures stopped
prices dropping any further.

Electricity prices increased this week as a
drop in wind generation as well as colder
temperatures pushed prices higher. Strong
trading within the carbon market also pushed
prices higher this week.

Brent crude oil prices initially dropped from
80.28 USD/bbl to 78.89 USD/bbl before
rising to 82.31 USD/bbl this week. Prices
dropped due to a potential oversupply as
demand is expected to drop due to new
lockdown measures. China, USA and India
taking the decision to release their strategic
reserves also pushed prices lower. Prices
increased later in the week as OPEC is
expected to reduce their planned production.

Coal prices increased throughout this week
from $114.00/t to $129.90/t. Carbon prices
initially dropped from €67.80/t to €66.43/t
before rising to €69.94/t.

The Pound strengthened against the Euro
(€1.1887 to €1.1903) and weakened against
the US Dollar ($1.3447 to $1.3352) this
week.

MURPHY YOUNG
YEAR AHEAD PRICING (ENERGY ONLY)

Average Electricity Price (E/MWh) Average Gas Price (p/therm)

9 O O O O O
VARG IR GERG
) O & Q"\ &

(@)
\ R\

o NS DD DD DD
& S AP NI A &\%04\’1/
Q\\

W A N Y A
VOV AT Ay

Q O O QD O O AY AY A

\\0“\%\\&\%@&%@&oé\%ec’“\%o"’g\%\@&ﬁ\%@"’& B T @
N ™

B N N S A S A A MRV AR A YA S A

Electricity (E/MWh)

Prompt Price Future Price Average Price 13
240.75 235.00 237.88 o,
PRICE MOVEMENTS
OVER PAST WEEK
Gas (p/Therm) 955
Prompt Price Future Price Average Price %
231.23 225.21 228.22

Information provided are comments on the current market and are not advice. Murphy Young does not accept any liability in relation to any action taken based on the information provided. This information cannot be distributed without the consent of Murphy Young.
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