Weekly Energy Market Report
13th May 2020
Gas and electricity prices both fell this week
with gas decreasing by 6.1% and electricity
by 2.6%. Gas prices had initially increased
early in the week due to lower temperatures
and reduced wind forecast as well as strong
trading with energy markets. However,
storage facilities remaining near full while
demand remained weak despite the easing
of some lockdown restrictions pushed prices
lower again.
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Electricity prices again followed a similar
trend to gas. Prices were affected by the
strong trading within markets as well as
planned nuclear outages. Again the low
demand as well as markets weakening later
in the week pushed prices down.

The Pound weakened against both the US
Dollar ($1.2385 to $1.2282) and the Euro
(€1.1452 to €1.1321) this week.
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Information provided are comments on the current market and are not advice. Murphy Young does not accept any liability in rel ation to any action taken based on the information provided. This information cannot be distributed without the consent of Murph y Young.
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Coal prices rose from $52.00/t to $53.41/t
before dropping slightly to $53.25/t this
week. Carbon prices fell from €19.53/t to
€18.94/t before recovering to €19.06/t.
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The price of Brent crude oil fell this week
from 30.97 USD/bbl to 29.63 USD/bbl. This
drop was caused by the concerns regarding
the increasing amount of oil stored in
facilities outweighing the expected increase
in demand as some countries ease
lockdown restrictions. New cases of the
Coronavirus in Wuhan also affected prices
due to fears of a second wave.
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