Weekly Energy Market Report
34 February 2021

Gas and electricity prices both dropped this
week with gas dropping by 9.8% and
electricity by 7.9%. Gas prices were once
again affected by the weather as forecasts of
milder temperatures pushed prices lower
earlier in the week. Despite revised forecasts
later predicting colder temperatures, prices
continued to fall as the supply to the UK
remains high.

Electricity prices followed the losses of the
gas market throughout the week. Additional
supplies via French interconnectors as well
as trading with the Carbon market continued
to push prices down.

The Brent crude oil price initially dropped
from 55.81 USD/bbl to 55.53 USD/bbl before
rising to 58.76 USD/bbl. A strengthening US
Dollar and further air travel restrictions in
China caused the initial drop in price. Prices
began to increase again as OPEC members
began with production cuts they had
previously agreed to.

The price of coal initially increased from
$66.75/t to $70.25/t before falling back to
$66.25/t this week. Carbon prices fluctuated
this week from an initial price of €33.05/t and
reaching a high of €35.35/t before falling to
€33.41/1.

The Pound strengthened against the Euro
(€1.1317 to €1.1350) and weakened against
the US Dollar ($1.3709 to $1.3651) this
week.
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Information provided are comments on the current market and are not advice. Murphy Young does not accept any liability in relation to any action taken based on the information provided. This information cannot be distributed without the consent of Murphy Young.
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